Options - Examples

Holder of a call option (E = $40)
Writer of a call option (E = $45)
Holder of a call option (E = $60)

Writer of a call option (E = $50)

Holder of a put option (E = $40)
Writer of a put option (E = $45)
Holder of a put option (E = $60)

Writer of a put option (E = $50)

Payoff at expiration if Sy
Payoft at expiration if Sy
Payoft at expiration if 5}

Payoff at expiration if Sy

Payoft at expiration if Sy
Payoft at expiration if Sy
Payoff at expiration if 5}

Payoff at expiration if Sy
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