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Undergraduate Student Credit Card Debt  

• Students with no Credit History 12% 
• Students with a Credit History having no Credit Cards 10%  
• Student with a Credit History and had Credit Cards 78%  
Of the 78% who have credit cards:  

• 32% have four or more cards  
• Average number of credit cards = 3  
• Average credit card debt = $2,748 (median=$1,236)  
• 13% have credit card debt between $3,000 - $7,000  
• 9% have credit card debt greater than $7,000  

Graduate Student Credit Card Debt  

• Students with no Credit History 1%  
• Students with a Credit History having no Credit Cards 4%  
• Student with a Credit History and had Credit Cards 95%  

Of the 95% who have credit cards:  

• Average number of credit cards = 4  
• Average credit card debt = $4,776 (median=$3,068)  
• 20% have credit card debt between $6,000 - $15,000  
• 6% have credit card debt greater than $15,000  

Factors   1998  2000   
Percentage who have credit cards 67% 78%
Average number of credit cards 3.5 3
Percentage who have 4 or more cards 27% 32%
Average credit card debt $1,879 $2,748
Median credit card debt $1,222 $1,236
Percentage with balances between 
$3,000 and $7,000 14% 13%

Percentage with balances exceeding 
$7,000 10% 9%

Factors   1998   2000   
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Percentage who have credit cards 95% 95%
Average number of credit cards 6 4
Average credit card debt $4,925 $4,776
Median credit card debt $2,834 $3,068
Percentage with balances between 
$6,000 and $15,000 22% 20%

Percentage with balances exceeding 
$15,000 6% 6%

 
back to top

 
privacy policy   site map   terms and conditions of use   webmaster   financial aid officers   SE

©Copyright 2002 Nellie Mae.   Customer Service: 800-FOR-TUITION (800-367-8848), M-F, 8 am - 8 pm ET   loancounselors@nelliema

Page 2 of 2Credit Card Usage Continues among College Students

3/28/2002http://www.nelliemae.com/library/research_8.html


